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Het Dee, 1-13-18

As I WAS FIXING To START THE FINAL DRAFT OF YoUR LETTER,
T DAWNED ON ME THAT, BECAUSE OF WHAT You ARE ABouT To F:'EFID
I MIGHT BE ABLE ToO T‘-’F‘E T G"Ul. RATHER THAN REWRITE IT ALL. IT's
& PAGES LONG,ONE OF WHICH IS PAGE Q So I FIGURED I WouLD SEND You
A CoOUPLE OF MHZF_E (HM EASIER MAZE To UNDERSTAND & THE CAT ONE I
SPoKE OF THAT I'm SURE You wWILL NEVER UMDERSTHHD,) ALONG WITH
SoME IMPoRTANT INFeRMATION. LL JusT PRINT THE PARAGRAPH STR-

AIGHT FRoM MY LETTER:
Yes, L GoT MY TABLET. THE SCREEN IS 3lax (" (SﬂFh) 8.5cm *15. 5¢em,

AND IT DEHN[TEL“I‘ MAKES FoR AN INTERESTING PASSTIME. IHANKS To MVY
FoLKS, BROTHER , & GRANDMA, I wAS ABLE To GET THE LARGER OF THE
TWo THEY OFFERED AND IMMEDIATELY GET SoME MUSIC To LISTEN To. (Some-
THING THAT IS VERY IMPorRTANT To ME AS A WAY oF ESCAPE BY DROWN-
ING OUT THE Hole) AND -JEs} TIGHTWAD ME  ACTUALLY BROKE DOWN
AND BoUuGHT Two GAMES. (Tarﬁna & BLG}:I&) I'm 1MT.{:| PUzzZLE TYPE STUFF
(er:E THAT ISN'T ALREADY GBWQUS.:) MORE THAN SHOOTING EVERYTHING
IN SIGHT. As FAR AS E-MAILING GOES, WHICH I wouLD GREATLY EN-
JoY DOING WITH YouRS TRULY, IT FL'E&LHEES THAT YoU OBTAIN A J-Pay
APP. THERE'S No CHARGE N.::sF:. DO You NEED To GO GIVING THEM A CREDIT
CARD NUMBER. From THEF{E (T WoulD BE LIKE SENDING VERY FRST
LETTERS For .Ho¢. L Dan HAVE ANY SPECIFIC ADDRESS, But I'™m SURE

You WoulD Know How To FIND SOMETHING LIKE J-Pay. IF MEEEESH&”
MENTION THAT Im Inl FLDR!DFI SINCE WE ARE THE onNLY STATE WHERE THE

PRISONERS DonN'T HAVE HEEEEE To THE INTERNET. So THE BALL'S IN

YoUR COURT. OH}HMD DON'T M&RR?’ I DON'T EVER GET OUT, So IT's NoT
LIKE 1'M GOING To COME STALKING You LATER.
Qo NoW THE DEEISION 1S IN Youe HANDS AS TO WHETHER You RECEIVE THE REST

OF THIS PATE (NELL NoWw IT woutd BE 5% F’H{;ESJ LETTER BY waY oF BB
6R E-MAIL. HoPe To HERR BACK FROM You SOON.
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GL’ ITIATLY

There's a good chance that 1f you're producing a produet or have a physical location, you will have to follow
worker safety guidelines, such as those provided by the Occupational Safety and Health Administration
(OSHA). You must also make sure your facilities mecet the requirements of the Americans with Disabilitics
Act (ADA).

@ Your industry also may be regulated by the government. Talk with others in your prospective industry to find
out which licenses and certifications you need. You might also have to follow some environmental guidelines.
The Environmental Protection Agency (EPA) website can help you.

A The Department of Labor's website offers a very handy eLaws guide. By answering questions on the website, you
will learn what you must do to comply with labor laws and regulations. The eLaws guide can get you up to speed
on requirements. such as federal income tax withholding, state income tax withholding, Medicare taxes, and
Social Security taxes.

Entrepreneurs Course

BANKRUPTCY
A Two common types of bankruptcy in business are Chapter 7 and Chapter 11. When a company files Chapter 7, all

its assets are liquidated to pay off debts. It sounds pretty harsh, but sometimes it's the only option.

4 Chapter 11 is an opportunity for a financially troubled company to reorganize without necessarily closing its
doors, If the court thinks the company has potential to turn itself around, it is allowed to stay open, regroup, and
try again. Essentially the company makes deals with its creditors to pay them a negotiated percentage of what it
owes. [f the court approves the reorganization strategy, the company can execute the plan. It's better for the
system if the company doesn't liquidate.

4 Bankruptey doesn't mean that you can't go into business in the future. In the real world, you get a chance to
regroup, 100. Some of the most successful entrepreneurs in history—Henry Ford, Walt Disney, and Milton Hershey,
for example—went bankrupt early in their careers and went on to build fortunes. They hadn't figured out their
formulas of success yet, but they all credited their bankruptcies as having taught them a lot about how to build a
business.

4 Some startup experts in entrepreneurial communities see bankruptey as a good thing: a chance for new
entrepreneurs 1o learn some difficult but valuable lessons. Some investors say the don't even look at potential
deals unless the entreprencur has experienced a failure at some point in life. The thinking is that if someone hasn't
faled. it means he or she hasn't taken enough risks.

QUESTIONS TO CONSIDER
I~ Is bankruptcy a death sentence for an entreprencunial career? Why or why not?
2. Assume you're starting a technology business with your best friend. What type of legal structure would you select
for the business? Why?
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